STRATA ASSIST QLD
BODY CORPORATE SEARCH AGENTS

ORS IMPLIED WARRANTIES STATEMENT

In relation to the Contract for sale of lot(s) 13 in RIVERDENE TOR Community Titles Scheme 13175

| VENDORS | THOMAS JOHN CHARLES SCHAFER and KERRY CLAIRE GIOVANNETTI |

With reference to the warranties in section 223 of the Body Corporate and Community Management Act 1997 the
seller discloses — (Please read in conjunction with the Vendors Disclosure Statement)

a) The following latent or patent defects in the common property or body corporate assets

b) The following actual, contingent or expected liabilities of the body corporate

¢) The following circumstances in relation to the affairs of the body corporate

The Seller gives notice to the Buyer of the following Matters:

CONMUNITY MANAGEMENT STATEMENT

At the date of this Disclosure Statement the CMS Dealing No 704187208 was the last registered CMS held by the
Environment and Resources Management. The Seller discioses the following if known at the time of inspection:

A new CMS has been approved by resolution but is not registered at the Titles Office or is there is an intention to approve
a new CMS in the fuiure:

No evidence sighted in records provided

LATENT OR PATENT DEFECTS IN COMMON PROPERTY OR BODY CORPORATE ASSETS (s223 {a}(b})
Particulars of matters discovered from the books and records of the Body Corporate.  This includes outstanding building
defects and other current matters which have been reported during the fast 12 months only. Please be aware that it is a
possibility that other matters may exist but these fall outside the scope of this report. Purchasers should obtain a full
Strata Inspection Report that will include an extensive building history and complete record of other matters of interest.

MINUTES Of Meetings held in the last 12 months:
Copies of the following Meeting Minutes attached:

1. CM dated 5% September 2017

2. CM dated 5™ December 2017

3. CM dated 12" March 2018

4. AGM dated 17" April 2018

5. CM 5" June 2018

6. CM Notice 4™ September 2018 - Minutes not as yet available

REPORTS

Sighted Compliance Reports:

1. Sinking Fund forecast dated 17" May 2016 - copy attached.

2. Safety Extract dated 26™ April 2017 - copy attached.

3. Insurance Valuation dated 4™ May 2016 - Valuation for Insurance purposes $10,032,000
4. Fire Safety report dated 26% April 2017

ACTUAL OR CONTINGENT OR EXPECTED LIABILITIES OF THE BODY CORPORATE (5223 {2){c){d))
Refer to attached Minutes of Meetings.

CIRCUMSTANCES IN RELATION TO THE AFFAIRS OF THE BODY CORPORATE (s 223 (3)}
Apart from what has been revealed in the attached Minutes, the Vendors are not aware of any other circumstances in
relation to the affairs of the Body Corporate tikely to materially prejudice the buyer.

EXCEPTIONS TO WARRANTIES IN CLAUSE 7.4(3) :
The Vendors are not aware of any unregistered lease, easements or other right capable of registration and which is
required to be registered to give indefeasibility affecting the common property or Body Corporate Assets,

PROPOSED BODY CORPORATE RESOLUTIONS (Clause 8.4)
Search of the Body Corporate records has revealed that a Notice of a Committee Meeting to be held on the 40




September 2018 1ssued however the Minutes are not as yet available Copy notice altached

KNOWN DISPUTES

Particulars of any current apphcations {within the last 12 months) to the Gommissioner which directly affect the Body

Corporate
A search of the Queensland Bady Carparate & Community Management Commissioner's Adjudicators Orders Register
revealed no recent Adjudicators Orders recorded for this complex

Particulars of any current Court proceedings (within the fast 12 months) that directly affect the Body Gorporater
Nothing stghted in records provided

This Report was prepared on 12% September 2018

//. 5" B % e r

" Gapacity of person signing

Sighature of sefler(s) or person authonised by
seller{s)

ACKNOWLEDGEMENT

The buyer acknowledges -

« {a) having received this Disclosure & Implied Warranty Statement hefore entering into the contract to buy
the above lot

‘Dated

Signature of Buyer “Signature of Buyer(s)

" Signature of Withess “Name o "Dated

Disclanmner
The nformation contimed in this Report Is derved entirely from an nspection of the 1ecards made available to us by the Body Corporate
representative We are unable to guarantee that all Bedy Corporate recards were made avaflable to us at the timae of our inspection or aftest to

the accuracy of the Information contained In those records

In some cases, Managing Agants hold “work in progress” filas which may not be produced We have hot inspected the bullding and we cannot
necassanly detarmine from the records whather the building 1s well mantained

Unless otherwise mdicated, the infarmatton n our report has baen obtained solsly from the recerds made available to our inspectar

Whilst every effort 1s made to ensure the accuracy of the mformaton contaned in this report, we cannot accept lrability for any ncorrect
information that may be obtaned from those records and no responsibility is taken for any errors or o/IssIOns

Notes regarding Utihties
Thos report 1s nat privy to unpaid uhlity amounts (ie. elecinoty, gas, water) that may or may not he autstanding The Purchaser should ensure
that any unpatd amounts are taken Into account when calculating settlement figures  This information can be obiamed from the Body Corporate

Manager by way of an Information Cerlificate

STRATA ASSIST QLD

EMAIL" Jan@strataassistqld.com au

Web Address. www.strataassistgld.com.au

Phone: 0408024548 Fax: (07) 5636 1089

PO Box 10623 Adelaide Street Post Shop Brisbane Qld 4000
Jamaty Holdings Pty Ltd T/A ABN 86 504 337 989
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Body Corporate for
RIVERDENE TOR CTS 13175

Minutes of the COMMITTEE MEETING of the Body Corporate RIVERDENE TOR CTS 13175 held 17-21
Ganges Street, West End QLD - Pool Area {Onsite) on Tuesday, 5 September 2017 at 6:30PM.

PRESENT IN PERSON Secretary Vikki Kisaloff (arrived 6:50pm)
Treasursr Laurel Lewis
Crdinary Member tan Carler
Qrdinary Member Matihew O'Sullivan (arrived 7;10pm)
PROXIES Barbara Baumgartner to Laurel Lewis
Matthew O'Sullivan to lan Caster
APOLOGIES Barbara Baumgartner
Kristian Horvath
ALSQ PRESENT Rebecca le Noble - Representing Strata Management Group

Daniel Eschler - Owner of Lot 22
Kate McKeon — Owner of Lot 24

QUORUM: Noted that the Chairperson advised the meeting that a quorum was present and declared the meeting open
at 6:45PM.

1. CONFIRMATION OF MINUTES FROM PREVIOUS MEETING
RESOLVED that the Body Corporate for Rivadene Tor CTS 13175 confirmn the minutes from the Commitiee Meeling
held on the 6% of June 2017 are & true and correct record of the proceedings of the meeling.

GARRIED
YES 4 NO 0 ABSTAIN 0
2 MATTERS ARISING FROM PREVIOUS MEETING
24 UPDATE RE SOLAR PANELS & ROOF TOP SPACE
SOLAR PANELS

NOTED that Kristian is in the process of abtaining suilable quotations and will present his findings at the Budget
Commitiee Meeting. '

ACTION: KRISTIAN HORVATH
ROOF TOP SPACE
NOTED that Daniei Eschler addressed the meeting and advised that progress is stifl occurring and an update will be
provided to the Committes at the next meefing.

ACTION: DANIEL ESCHLER

2.2 UPDATE RE BIKE RACK
NOTED it was confirmed that this item has been closed untit further nofice.

2.3 UPDATE RE ANNUAL PEST TREATMENT
NOTED that Strata Management Group confirmed that the treatment was completed on the 170 June 2017. This item
is now closed.

24 UPDATE RE FIRE DOORS DEFECT
NOTED that Strata Managemerit Group advised those present that Touchwood Fire Doors has proposed an install
date of the 3rd October 2017 and that the process will take approximately one waek.

FURTHER NOTED that Strata Management Group confirmed that noiification will be issued to all Owners with the
purposed date and the locks that will be instalied to the doors. Those present also confirmed locks are required to be
installed fo the Common Property fire docrs. Strata Management Group alse advised those present that closer to the
date of install a schadule will be provided by Touchwood fire doors and forwarded to all Owners,

ACTION: SMG
Vikki Kisaloff arrived — 6:50PM




FURTHER NOTED that those present requested Strata Management Group to check with Touchwood Fire Doors if it
wasdloo late to change the exterior colour of the doors 1o a lighler grey and to confirm that the door numbers will be re-
used,

ACTION: SMG
25 UPDATE RE UNBLOCK WATER TANK QOUTLET
NOTED that due to Kristian Horvath absence an update on this ilem was unable fo be provided.

EURTHER NOTED that Daniel Eschier advised those present thal he would look info the matler on behalf of the
ommiltee.

ACTION: DANIEL ESCHLER
28 UPDATE RE FAKE SECURITY CAMERA SURVEILLANCE
NOTED that the fake security cameras are still yet to be installed and that Matthew O'Sullivan would be attending to
this saon.

ACTION: MATTHEW O'SULLIVAN
2.7 UPDATE RE WORKING BEE
RESOLVED that the Body Carporate for Riverdene Tor CTS 13175 ratify the engagement of Green Zone Horticultural
Services, 12 Charlotte St, Wavell Heights QLD — Quotation 18/07/17 for a total cost of $425.00 Inc GST and the
reimbursement of $175.00 to Laurel Lewis for the upgrade of the platform leading to the top of the padium. Costs to be
drawn from the Administration Fund.

CARRIED
YES 5 NO 0 ABSTAIN ©
2.8 UPDATE RE REPLACEMENT QF INTERCCM
NOTED that it was confirmed that the new Intescom has baen installed to all Lots, This item is now closed.

29 UPDATE RE ROOF SPACE
NOTED that this item was discussed under liém 2,1 of these minutes,

210 UPDATE RE EXHAUST FANS

NOTED that Strata Managemenl Group confirmed that after going through the past minutes of the Body Corporate
rference to the exhaust fans was found In the Committee Meeting Minutes daled 16% February 2010. The minutes
stated that the aif vents were required to be replaced and that a quotation was received from Australtan Air Services
and that a furiher quotation was pending from BRS. No further referance to the air vents was found and that it would
appear that these works did not proceeded.

FURTHER NOTED that those present requesied Strata Management Group te request Australia Alr Services to aftend
the building and provide a reportiquotation on the air vents and present it fo the Committee at the next scheduled
Committee Meeting.

ACTION: SMG
Matthew O'Stillivan arrlved - 7:10PM
3 INCOMING AND QUTGOING CORRESPONDENCE REGISTER
34 LIFT KEY '

NOTED that the fift key within the onsite key box has gone missing and Strata Management Group has confimmed that
there is no record on file of who was last provided with the code.

FURTHER NOTED that Ofis provided a replacement key free of charge to the Body Corporate. Matthaw O'Sullivan
volunteered to place the key back Into the onsite lock box for fulure use.

ACTION: MATTHEW O'SULLIVAN

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Incoming and Quigoing
Correspondence Register as tabled at the meeling.

CARRIED
YES 5 NO 0 ABSTAIN




4, FINANCIALS

41 STATEMENT OF ACCOUNTS

RESOLVED that the Body Carporate for Riverdene Tor CTS 13175 approved the Statement of Accounts as tabled at
the meeling showing Owners funds as:

Administration Fund (Surplus) $10,998.40
Sinking Fund $78,196.96
CARRIED
YES 5 NO 0 ABSTAIN ©

4.2 AGED BALANCE LIST & ARREARS UPDATE
RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Aged Balance List & Arrears Update
as tabled at the meeling.
CARRIED
YES § NO 0 ABSTAIN 0

5. INSURANCE CLAIMS UPDATE
NOTED lhat Strata Management Group confirmed that the insurers have stil yet to provide an outcome on the current
Insurance Claim for the upgrade of the locks due o a security breach.

6. COMPLIANCE AND MAINTENANCE REPORTS

61 RCDTESTING

NOTED that Strata Management Group advised those present that the main switch board Is classified as a commercial
_switchboard and thus is required to have a Residual Current Device {RCD) Test completed annually.

FURTHER NOTED that Strata Management Group 1abled a quoiation from Wire-Not Eleciricial, 31/88 Newman Road,
Geebung QLD 4034 to complete the testing of the RCD for a cost of $121.00 Inc GST for the first device and $60.50
inc GST for every other device focated on commen property.

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 engage Wire-Not Electricial, 31/88 Newman Road,
Geabung QLD 4034 to complete the testing of the RCD for a cost of $121.60 [nc GST for the first device and $60.50
tnc GST for every other device located on common property, Cost to be drawn from the Body Corporate Administration
Fund.

CARRIED
YES § NO 0 ABSTAIN O

ACTION: SMG
6.2 THERMOSCAN TESTING
NQTED that Sirata Management Group advised those present that the Body Corporate has an obfigation to routinely
{est that the electrical wiring is not heating up beyond the allpwable temperature lolerance and thus a thermographic
survey is required annually,

FURTHER NOTED that Strata Managemant Group 1abled a quotation from Thermoscan Inspection Sarvices Pty Lid,
8/1990 Logan Rd Upper Mount Gravalt QLD 4122 to complete a thermoscan of the common property switchboard for
a cost of $286.00 Inc GST.

RESOLVED Ihat the Body Corporate for Riverdene Tor CTS 13175 engage Thermoscan Inspection Services Ply Ltd,
8/1990 Logan Rd Upper Mount Gravalt QLD 4122 to complete a thermoscan of the common property switchboard for
acost of $268,00 Inc GST. Cost to be drawn from the Body Corporate Administralion Fund,

CARRIED
YES § NO 0 ABSTAIN 0

ACTION: SMG
7. MAINTENANGE AND MANAGEMENT AGREEMENTS UPDATE
NOTED that Strata Management Group confirmed that there are no outstanding agreemenis.

8, GENERAL BUSINESS

8.1 PLANTS ON THE GATE SIDE

NOTED that Strata Management Group tabled a proposal, completed by Barbara Baumgartner, to install native plants
to the area on the gate side of the front of the property,




FURTHER NOTED that Laurel Lewis confirmed that she has spoken to the Gardener regarding this and advised that a
raised garden bad would be required to ensure ease of maintenance in the future

RESOLVED ihat the Body Corparate for Riverdene Tor CTS 13175 approve an expenditure amount of up to $500.00
for the purchasing of plants and equipment to be installed at the front of the property. Cost to be drawn from the Body
Cosporate Sinking Fund.

CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION: GARDENER/LAUREL LEWIS
B.2 EXTERNAL WINDOWS
NOTED that Strala Management Group presented a request from an Owner at the property to have the exterior
windows of fhe building professionally cleaned.

FURTHER NOTED that those present discussed the merit of having this completed due to the high level of
construction in the area.

FURTHER NOTED that those present requested Strata Management Group obtain a quotation to professionally clean
the exterior windows of the building and present this to the Committee at the next scheduled mesting.

ACTION: SMG
8.3 RENOVATIONS LOT 18
NOTED that Matthew O'Sullivan advised those present that the fift should be able to be returned o its previous state
shortly. He also confirmed that it wil be another 2 to 3 weeks until his renovations are completed.

8.4 LIGHT OUT IN L1
NOTED that the light in the lift lobby of L1 is not working.

FURTHER NOTED that Strata Management Group will bring this to the atlention of the regular cleaners and request
hal they test if it just the bulb and to replace if it is. However if the faull Is found to be the light fixture than Strata
Management Group is instructed to engage an electrician o repair it.

ACTION: SMG
a5 NEXT COMMITTEE MEETING
NOTED that Strata Management Group advised the Committee that the next commitiee Meeling has been scheduled
for the Tuesday, 5% December 2017 at 6:30pm, 17-21 Ganges St, West End QLD — Pool Area {Onsite).

As there was no further general business the Chairperson declared the meeting closed at 7:45PM.




Body Corporate for
RIVERDENE TOR CTS 13175

Minutes of the COMMITTEE MEETING of the Body Corporate RIVERDENE TOR CTS 13175 held at 17-
21 Ganges Street, West End QLD - Pool Area (Onsite) on Tuesday, 5* December 2017 at 6:30PM,

PRESENT IN PERSON Chairpersan Kristian Horvath
Treasurer Laurel Lewis
Ordinary Member Barbara Baumgartner
Ordinary Member lan Carter

PROXIES Matthew O’Sullivan to Barbara Baumgariner

APOLOGIES Vikki Kisalof

ALSO PRESENT Rebecca le Noble Representing Strata Management Group

QUORUM: Noted that the Chairperson advised the meeting that a quorum was present and declared the meeting open
al 6:40PM,

1. CONFIRMATION OF MINUTES FROM PREVIOUS MEETING
RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 confirm the minutes from the Committes Meeting
held on the 5% of September 2017 are a true and carrect record of the proceedings of the meeting.

CARRIED
YES 5 KO 0 ABSTAIN 0

2. MATTERS ARISING FROM PREVIOUS MEETING

241 UPDATE RE SOLAR PANELS & ROOF TOP SPACE

NOTED that Kristian Hervath addressed the mesting regarding the solar panel and roof top projects and advised that
the sofar panel quotes are on track to be avallable at the Budget Maeting in March 2018, At this time the cost of the
project is looking to be approximately $10,000 to $11,000 however will have a firm number at the Budget Meeting.

FURTHER NOTED that the Krstian Horvath advised the meeting that the proposed roof top space would be
approximately 25sqm? with an eslimated cost of $20,000.00. In order to seek quotations, drawings of the installation
will be required and Danlel Eschler has volunteered to complete these free of charge for the Body Corporate.

FURTHER NOTED that Owners present raised concems on the validity of having a roof top space and if this would

cause more issues for the buiding then what it is worth. It was suggested that By-Laws for the area could be
implemented {o assist with the policing of the area.

FURTHER NOQTED that fo ensure hat all Owners have a say in this matier if was suggested fo hold a stakeholders
meeting In early Fabniary fo discuss any issues people may have with the instaltation of a roof top area and if they are
generally for the idea or not,
FURTHER NOTED that whilst on the roof it was noted that the reofing membrane is failing and requires repairs. Those
present believed that the roof was ssaled only 5-6 years ago and requested Sirata Management Group to investigate
and seek re-attendance by the company under warranty if possible.

ACTION: SMG
Kiistian Horvath feft the meeting af 7:00pm and providad his proxy fo Laurel Lewls.

RESOLVED that the Body Corporate approve for Kristian Horvath and Daniel Eschler lo proceed with obtaining
drawings and quotations for the roof top space and to present these to a meeting of slakeholders in eary February.

CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION: KRISTIAN/DANIEL




FURTHER NOTED that those present requested Strata Management Group to forward through examples of roof top
By-Laws 1o assist with the review.

ACTION: SMG

2.2 UPDATE RE FIRE DOOR DEFECT
NOTED thal the new fire doars where instafled the week of the 3« October 2017 and new numbers whera installed on
the 8t of November by Touchwood Fire Doars.

FURTHER NOTED that those present advised that the rear stairwell doors are very heavy and slam shut when closing
and requested Strata Management Greup to contact Tauchwood Fire Doors and raquest that they attend the property
and complete any required adjustments to the doors.

FURTHER NOTED that the previous stainvell doors had numbers on them to indicate what floor it opened onto and
that the new ones installed do not. Those present requested Strata Management Group to review the quotation fo
ensure that this was included in the original price. If it is not included it was agreed to request Blue Property Services
to complete this service and charge the Body Corporate accordingly.

ACTION: SMG

23 UPDATE RE UNBLOCK WATER TANK OUTLET
NOTED that Daniel and Kristian where not present to advise the outcome of their investigations.

FURTHER NOTED that Barbara advised that the tank is full and working, thus it was agreed to close the itam and re-
attend to it if it becomes an issue in the future,

24 UPDATE RE FAKE SECURITY CAMERA SURVEILLANCE
NOTED that the cameras are slill yat fo be installed pending Matthew to confirm when this will be completed.

ACTION: MATTHEW

25 UPDATE RE EXHAUST FANS
NOTED that Strata Management Group confirmed that Australia Air Science was fon contactable and thus LEDFX
Elecirical was requested to investigate and provide a quotation on the current exhaust fans.

FURTHER NOTED that Strata Management Group tabled a quotation from LEDFX for a fes of $2,062.50 Inc GST to
supply and install two (2) faulty fans to the roofiop.

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175, approve to engage LEDFX PO Box 322, Chervon
fstand QLD 4217 to supply and install two {2) exhaust fans to the building for a fee of $2,062.50 Inc GST. Costs to be
drawn from the Body Corporate Sinking Fund.

CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION; SMG

26 UPDATE RE PLANTS ON THE GATE SIDE
NOTED that the plants are installed and this item is now closed.

2.7 UPDATE RE EXTERNAL WINDOWS
NOTED that Strata Management Group tabled a quotation from Big Red Window Cleaning to clean the external
windows and frames for a fes of $2,266.00 In¢ GST.

FURTHER NOTED that those present discussed the pros and cons of having the external windows cleaned and
decided to put this matier to a vote.

RESOLVED that the Body Comorate for Riverdene Tor CTS 13175 approve to engage Big Red Window Cleaning,
Level 19 Waterfront Place 1 Eagle St, Brisbane QLD 4000 to clean the extornal windows and frames for a cosl of
$2.266.00 Inc GTS. Costs to be drawn from the Administration Fund.

DEFEATED
YES 2 NO 3 ABSTAIN 0




2.8 UPDATE RE LIGHT QUT IN L1
NOTED Ihat the light fitting in L1 was required to be replaced and was completed at a cost of $135.20. This item is
now closed.

3. INCOMING AND OUTGOING CORRESPONDENCE REGISTER

31 FRONT DOOR NUMBERS

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 ralify the engagement of Touchwood Fire Doors,
35 Proprietary St, Tingalpa QLD 4173 — Q #38948 (o install new numbers to the unit doors for a cost of $964.15 Inc
GST. Costs to be drawn from the Body Corporate Sinking Fund,

CARRIED
YES § NO 0 ABSTAIN 0

FURTHER NOTED that the numbers have been Installed and this item is now closed.

32 LOT 1 FOR LEASE SIGN

RESOLVED that the Body Corporate for Riverdens Tor CTS 13175 ratify the decision to allow the Owner of Lot 1to
install a For Lease Sign to the complex subject fo the following conditions-

(a) That the installation of the signage Is the full responsibility of the Lot Owner including all costs;

{b) That all future repairs and maintenance on the signage and supporting equipment remain the full responsibility of
the Lot Owner;

(¢} That a suitably qualified contractor be engaged to install the signage;

(d) That should any common propesty be damaged during the installation or during future maintenance of the signage
the Lot Owner is responsible to reclify the damage;

() Should the signage disrupt the peaceful enjoyment of another lot at the complex the unit be removed at the cost of
the Lot Owner,

{fy Should the signage breach any of the Body Corporate By-Laws it is to be removed at the cost of the Lot Owner;

{g) The signage is to meet ail Work Health and Safety and City Council guidelines.

CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION: SMG

33 GARDENER SCHEDULE
NOTED that Strata Management Group tabled comespondence from a resident in refation to the cleaner blowing the
complex out on a Saturday moming and the disruption this is causing them.

FURTHER NOTED that those present discussed the matter and noted that the cleaners are required to do this as parl
of their service and that it is only for 30 minutes. .

FURTHER NOTED that those present requested Strata Management Group to advise the resident of this and that
nothing further can be done. This item is now closed.

ACTION: SMG

34 POOL AREA PRESSURE CLEANING

NOTED that Barbara Baumgariner requested that the Body Corporate consider pressure cleaning the area around the
pool as there is a bulldup of bird poo and is unsightly. It was also noted that Kate MoKeon also put forward a request
that the bin also be professicnally cleaned at it is starting to smell.

FURTHER NOTED that those present confirmed that Blue Property Services atiend {o the binon a weekly basis and
that no further professional cleaning is required of the bin.

RESOLVED that that Body Corporate request Blue Property Services to pressure clean the area stirrounding the pool

on their next visit,
CARRIED

YES 5 NO 0 ABSTAIN ¢

ACTION: SMG




FURTHER NOTED that those present advised that they believed ihat the pool cleaner is not vacuuming the pool on
thelr attendance and requested Strata Managemant Group contact them and remind them of this on behalf of the Body
Corporate.

ACTION: SMG

35 LOT 23 WINDOW REQUEST

NOTED that the Strala Management Group tabled & requestiquotation from the Owner of Lot 23 to reptace the sliding
window within thelr property for a cost of $2,040.00 Exct GST as it is beyond repair and will not open for the
Comimiftees consideration.

FURTHER NOTED that Strata Management Group confirmed that the external windows in the building are the
responsibility of the Body Corporate to maintain and repair and that the guotation presented is within the Committee’s
spending imit.

FURTHER NOTED these present requested that Strata Managsment Group obtain a second quotation from the
previously used glass contractor and present this to the Committee for consideration.

ACTION: SMG

RESOLVED that the Body Corporale for Riverdene Tor CTS 13175 approved the Incoming and Qutgoing
Correspondence Register as tabled at the meeting.

CARRIED
YES 5 NO 0 ABSTAIN 0

4. FINANCIALS

a1 INTERIM STATEMENT OF ACCOUNTS

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Statement of Accounts as tabled at
fhe meeting showing Owners funds as:

Administration Fund (surplus) $12,215.26
Sinking Fund $53,244 41
CARRIED
YES 5 NO 0 ABSTAIN ©

4.2 AGED BALANCE LIST & ARREARS UPDATE
RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Aged Balance List & Arrears Update
as tabled at the meeling.
CARRIED
YES 5 NO ¢ ABSTAIN 0

5. INSURANCE CLAIMS UPDATE
NOTED that Strata Management Group confirmed that there are no open claims at this point in time.

6. COMPLIANCE AND MAINTENANCE REPORTS
NOTED that Strata Management Group confirmed that the both the RCD testing and the Thermoscan of the Common
Property electrical switchboard was completed and found no issues, This item Is now closed.

1. MAINTENANCE AND MANAGEMENT AGREEMENTS UPDATE
NOTED that Strata Management Group confirmed that all maintenance and management agreements are current and
not due to expire in the next few months.

8. GENERAL BUSINESS

8.1 PET REQUEST LOT1

NOTED that Strata Management Group tabled a request from the property manager of Lot 1 o house a cat within the
Lot for ihe Committee's consideration.

RESOLVED thal the Body Corporate approve the Qwner of Lot 1 fo house a Batfink 4KG cat within the lot subject to
the following conditions-

(a} That the cat be leashed or caged &t all tmes when on common property,
{b} That the cat be carried over commen psoperty when not leashed or caged;
{¢) That should any common property be damaged by the animal the Lot Owner is responsible to restify the damage;




(d) Should the cat disrupt the peaceful enjoyment of another fot at the complex the animaf be removed at the cost of
the Lot Owner,

(2) Should the cat braach any of the Body Corporate By-Laws the animal be removed at the cost of the Lot Owner;

(f} That the approval is only for the life of the animal.

CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION: SMG

8.2 OTIS INVOICE
NOTED that Strata Management Group advised those present that the Body Corporate recently received an invoice
from Otis Elevators for a fee of $508.20 for a call ou! to refrieve keys from the elevator pit for Lot 15.

FURTHER NOTED that those present agreed that as the call outicost was caused by the fault of Lot 16 that the Body
Corporate seeks reimbursement from the Owner for this amount,

FUTHER NOTED that those present raquested Strata Management Group remind Otis that in the event of this fype of
call out that they seek payment from the offending person prior ko attendance and to not ferward ihis cost onlo the
Body Corporate.

ACTION: SMG

9 NEXT COMMITTEE MEETING
NOTED that Sirata Management Group advised the Committes that the next committee Meeting has bean scheduled
for the Tuesday, 6% March 2018 at 6:30pm, 17-21 Ganges St, West End QLD - Pool Area (Onsite}.

As thare was no further general business the Ghairperson declared the meeting closed at 7:50PM.




Body Corporate for
RIVERDENE TOR CTS8 13175

Minutes of the BUDGET COMMITTEE MEETING of the Body Corporate RIVERDENE TOR CTS 13175
held Onsite —~ Pool Area — 17-21 Ganges &, West End QLD on Tuesday, 6% March 2018 at 6:30pm.

QUORUM: Noted that the Chairperson advised ihat as a quorum could not be formed the meeting will be deferred
until Monday, 12 March 2018 at 6:30pm to be held Onsite — Pool area 17-21 Ganges St, West End QLD.

Minutes of the BUDGET COMMITTEE MEETING of the Body Corporate RIVERDENE TOR CTS 13175
held Onsite - Pool Area — 17-21 Ganges St, West End QLD on Monday, 12t March 2018 at 6:30pm,

PRESENT IN PERSON Secretary Vikki Kisaloff
Treasurer Laurel Lewis
Ordinary Member Barbara Baumgariner

PROXIES Kristian Horvath to Barbara Baumgartner

Matthew O'Sullivan to Laurel Lewls

APOLOGIES lan Carter
Kristian Horvath
Matthew O'Sullivan

ALSQ PRESENT Rebecca ls Noble Representing Strata Management Graup

QUORUM: Noted that the Chairperson advised the mesting that a quorum was present and declared the mesting open
at 6:30PM.

1, CONFIRMATION OF MINUTES FROM PREVIOUS MEETING
RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 confirm ihe minutes from the Committes Meating
held on the 5% December 2017 are a frue and correct record of the proceedings of the meeting.
CARRIED
YES 5 NO 0 ABSTAIN 0

2, MATTERS ARISING FROM PREVICUS MEETING

24 UPDATE RE SOLAR PANELS & ROOF TOP SPACE

211 SOLAR PANELS

NOTED that Krigtian Hervath suhmitled, prior to the meeting, iwo quotations in refation to the instaflation of Solar
Panels for Common Property.

FURTHER NOTED that the second guotation oblained from Hush Power was not comprehensive and thus Kristian
Horvath agreed to oblain a third quotation and will forward to the Committee for consideration to be put to the Annual
General Meeting.

FURTHER NOTED that those present requested Strata Management Group fo include a budget line item of
$16,000.00 for Solar Panals in the Sinking Fund.
ACTION: SMG

RESOLVED that the Body Corporate approve to include the following motion with alternatives within the Annual
General Meeting paperwork for all owners to consider;

THAT the Body Corporate for Riverdene Tor GTS 13175 approve fo engage one (1} of the below suitably quaiified
confractors to complete the installation of solar panels for the commaon property as per the job specifications detailed in
the attached quotations. Costs dre to be drawn from the Body Corporate Sinking Fund.

ALTERNATIVE A,
Local Power, Po Box 5817, West End QLD 4101 - Quotation Not1488 for a total of $14,055.00 Inclusive of GST

ALTERNATIVE B.
Local Power, Po Box 5817, West End QLD 4101 - Quotation No11513 for a total of $17,520.00 Inclusive of GST




ALTERNATIVE C. .
30 Energy Ply Ltd, Po Box 5817, West End QLD 4101 - Quotation No17/03/18 for a total of $14,000.00 Inclusive of
GS8T
CARRIED
YES 5 NO 0 ABSTAIN

ACTION: SMG
2.2 UPDATE RE FIRE DOOR NUMBERS
RESOLVED {hat the Body Corporaie rafify the engagement of Blue Properly Services, 20/68-70 Norman Cres,
Norman Park OLD to complete the instaltation of numbers to the fire doors for a cost of $180.00. All costs to be drawn
from the Body Corporate Sinking Fund.
CARRIED
YES 5 NO 0 ABSTAIN ©
2.3 UPDATE RE FAKE SECURITY CAMERA
NOTED that thosa present confirmed that the fake cameras have been installed. This item is now closed.

2.4 UPDATE RE POOL AREA PRESSURE GLEANING
RESOLVED that the Body Corporate ralify the engagement of Blue Properly Services, 20/68-70 Norman Cres,
Norman Park QLD to complete the pressure cleaning of the pool area for a cost of $160.00. All costs to be drawn from
the Body Corporate Sinking Fund.
CARRIED
YES 5 NO 0 ABSTAIN 0

2.5 UPDATE RE LOT 23 WINDOW REQUEST
RESOLVED that the Body Corporate ratify the engagement of Frog Glass, PO Box 132, Browns Plains QLD 4118 to
replace the window within Lot 23 for a cost of $1,461.00 Inc GST. All costs to e drawn from the Body Corporate
Sinking Fund.
CARRIED
YES § NO 0 ABSTAIN 0

FURTHER NOTED that Strata Management Group was requested to include a budget line item of $1,500.00 for

window replacement,
ACTION: SMG

3 INCOMING AND QUTGQING CORRESPONDENCE REGISTER

31 AICREQUESTLOT 6

RESOLVED that the Body Corporate ratify the decision to approve for the Owner of Lot 6 fo install an A/C unit to their
Lot subject the following conditions:

(8) That the air-conditioning unit installation is the full responsivility of the Lot Owner including il costs;
(b} That all future repairs and maintenrance on the unit and supporting equipment i.e. condensation drain remain the
full responsibility of the Lot Owner;
{t) That a suitably qualified contractor be engaged to install the unit;
(d) That should any commen property be damaged during the installation or during future maintenance of the unit
the Lot Owner is responsible to rectify the damage;
(o) Shoutd the air-conditioning unit disrupt the peaceful enjoyment of another lot at the complex fhe unif be removed at
the cost of the Lot Owner;
(f) Shouid the air-conditioning unit breach any of the Body Corporale By-Laws the unit be removed at the cost of
the Lot Owner,;
() The Air-Conditioning unit is to meet all Work Health and Safety and City Council regulations as to noise emission
and distances from boundaries;
(h) That the air conditioner condensation drain to be plumbed to the nearest storm water draln.
CARRIED
YES 5 NO 0 ABSTAIN 0

AGTION: SMG

3.2 PIPE ISSUE LOT 1 & COMMON PROPERTY

NOTED that aver the Christmas break the kitchen slnk within Lot 1 backed up and overflowed causing water damage
fo the property. The Owner requested the Body Corporate to attend to the issue as they believed the backup was
caused from a common property pipe as the property was vacant for some weeks.

FURTHER NOTED that the Body Corporate approved to engage Draincare to attend the property to investigate and
flush out the comman property pipes for a cost of $242.00 Inc GST,




FURTHER NOTED that after Draincare’s attendance further blockagefoverflow occusred and as such Draincare were
requested to re-atlend the property, Draingare confirmed that they could find no issue with the pipes and where unsure
why the pipes blocked up again.

FURTP_%ER NOTED that the Owner requested that the Body Corporate obtain a second opinion and as such the
Commitiee agreed to engage RTL Plumbing to atlend site and provide advice for a fee of $423.50 Inc GST.

FURTHER NOTED that RTL Plumbing attended site on the 12% February 2018 and noted that the pipes where clear.
RTL also provided & quotation to upgrade the pipe to 100mm and install a new overflow relief gully fo assist in
preventing further blockages for a cost of $2,734.08 Inc GST. A second quotation was requested from Goanna
Plumber however was not in time for the meeting.

FURTHER NOTED that those present discussed the matter and the majority of members agreed to wail on the second
quntation prior to proceeding with this item.

FURTHER NOTED that Strata Management Group confirmed that the quotation will be forwarded to afl metbers once
received and will follow up Goanna Plumbing.
ACTION: SMG

33 EXTERNAL WINDOW CHANGE REQUEST LOT 5
NOTED that the builder an behalf of the Owner of Lot 5 has requested to charige the external aluminum trim to the
glass door to the balcony to a White Satin Finish,

RESOLVED that the Owners request be denied and that they be advised that the exterior trim is required to match the

rest of the building.
CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION: SMG

34 FRONT FENCE AND LOT
NOTED that Strata Management Group advised those present that a report had been received advising that the
iradies of Lot 5 whilst entering the property hit the front gate and it has since being making a foud noise.

FURTHER NOTED that those present requested Strata Management Group to engage Automalic Gales and Doors to

altend to the gate and fix/re-align the gate and to oncharge any costs to the Owner of Lot 5.
AGTION: SMG

FURTHER NOTED that those present also raised concems regarding the state of the Common Property {in particutar
the lif}) due to the trades of Lot 5.

FURTHER NOTED that Strata Management Group was requested to contact the Owner of Lot § and request that once
the renovations have been completed that these areas are cleaned and returned to thelr previous state. If the Owner
tails to comply with this the Body Corporate wiil complete and oncharge any cosls aecordingly.

ACTION: SMG

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Incoming and Oulgoing

Correspandence Register as tabled at the meeting.
CARRIED
YES 5 NO 0 ABSTAIN 0

5, FINANGIALS

54 FINANCIAL YEAR END STATEMENT OF ACCOUNTS

RESOLVED that the Body Comporate for Riverdene Tor CTS 13175 approved the Financial Year End Statement of
Accounts as tabled at the meeting showing Owhers funds as:

Administration Fund $2,363.62
Sinking Fund $50,143.15
CARRIED
YES 5 NO 0 ABSTAIN 0




5.2 INVESTMENT ACCOUNT UPDATE
RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Financlal Year End invesiment
Account Update as tabled at the meeling showing funds as:

Investment Account $59,024.71

CARRIED
YES 5 NO 0 ABSTAIN ¢

5.3 AGED BALANGE LIST & ARREARS UPDATE
RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Aged Balance List & Arrears Update
as tabled at the meeting.
CARRIED
YES 5 NO 0 ABSTAIN 0

5.4 PROPOSED ADMINISTRATION AND SINKING FUND BUDGET
NOTED that Strala Management Group tabled a proposed Adminisiration and Sinking Fund budget for the current
financial year ending 31% January 2018 showing monies to be raised as follows:

Administration Fund $72,286.12
Sinking Fund $92,160.,00

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the proposed budget to be circulated to
all Owners with the Annual General Meeting paperwork subject to the following amendments-

Sinking Fund
o Add Solar Panel line item of $16,000,00
+  Add Window Replacement Line ltem $1,500.00
« Increase Plumbing Line item from $1,000.00 to $3,000.60
« Decrease lovies to be raised from $92,160.00 to $43.407.72
CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION: SMG

6. INSURANCE CLAIMS UPDATE
NOTED that Strala Management Group confirmed that there is currently an outstandiag ciaim with lot 1 for resultant
water damage which the Owner is working through with the Insurer to rectify.

1. COMPLIANGE AND MAINTENANCE REPORTS

1.1 FIRE COMPLIANCE

HOTED that Strata Management Group advised the meeting that the Annual Fire Compliance Package is due o be
completed by the 20¢ May 2018,

FURTHER NOTED that Strata Management Group has obtained a quotation from Solutions In Engineeing for an
Annual Fire Compliance Package to be completed for a total cost of $991.00 including GST which has been included
on the draft Annual General Meeting Voling Paper.

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approve to engage Solutions IE, 14 Railway

Terrace, Milton, to complete an Annual Fire Compliance Package of the Common Propety at a cost not 1o exceed
$991.00 including GST. All costs to be drawn from the Body Corporate Administration Fund.

CARRIED

YES 5 NO 0 ABSTAIN 0

ACTION: SMG
7.2 WORK, HEALTH AND SAFETY REPORT
NOTED that Strata Management Group advised the meeting that the Work Health & Safety Report was fast compleled
on {fie 22nd March 20186.

FURTHER NOTED thal Straia Management Group has obtained a quotation from Solutions In Engineering, 14
Railway Terrace, Mitton for an Annual Work Health & Safety Report to be completed for a tolal cost of $513.00
Including GST.

FURTHER NOTED that those present confirmed that as there are a number of Owners present at the property that
keep an eye on the property they did not feel that this report was necessary at this ime.




8 MAINTENANCE AND MANAGEMENT AGREEMENTS UPDATE
NOTED Strata Management Group advised that the administralion agreement was due to expire on the 30/04/2018
and put forward a new one (1) year agreement for the Committee’s consideration.

RESOLVED that the Body Corporate approve o include the following motion within the Annual General Meeting
Paperwark for all owners to conslder,

THAT under Seclion 114 of the Body Corporate and Community Management (Standard Module) Regulation 2008 the
Body Corporate engages Strata Management Group for a term of ONE (1) year commencing on 01/05/2018 fo
30/04/2039 for a fee of $3,213.67 per annum exclusive of GST, plus disbursements for the purpose of providing
administrative services to the Body Corporate, and be authorised to exercise all of the powers of the executive
committes in accordance with section 119 of the Body Corporate and Community Management Act 1997, the details of
which are contained in the agreement aftached to this notice.
CARRIED
YES 5 NO 0 ABSTAIN 0

ACTION: SMG

8. ANNUAL GENERAL MEETING
8.1 COMMITTEE NOMINATIONS RECEIVED
NOTED that the Committee were advised that the following nominations were received prior to the end of financial
year 315t January 2018 -
Chairperson- Nil
Secretary ~ Nil
Treasurer - Nil
Ordinary Member - Liam Ring

FURTHER NOTED that the Owners present were advised that nominations will be called from the floor at the Annual
General Meeting for the vacant positions of Chairperson, Secretary and Treasurer,

8.2 QWNER MOTIONS RECEIVED
NOTED that the Committes was advised that no owner motions have been received for the inclusion on the Annual
General Meeting paparwork,

8.3 COMMITTEE MOTIONS REGEIVED
NOTED that the Committes advised that the following motion is required for the inclusion on the Annual General
Meeting voling paper-

»  Solar Community Power

84 DRAFT ANNUAL GENERAL MEETING VGTING FAPER
RESOLVED that the Body Corporate for Rivérdene Tor CTS 13176 approve the DRAFT AGM Voting Paper as tabled
at the meeting subject to the following amendments-

e  Daecrease Sinking Fund Levies to be Raised

+  Add Solar Community Power Mation

9, GENERAL BUSINESS

2.1 LOT 22 PET REQUEST

RESOLVED that the Body Corporate approve the Owner of Lot 22 to house a cat within the Lot subject fo the following
conditions:

{a) That the cat is council registered;

{b) That the cat be leashed or caged at all times when on common properly;

{c) That the cat be carried over common property when not leashed or caged;

(d) That should any common property be damaged by the animal the Lot Owner is responsible fo reclify the damage;
() Should the cat disrupt the peaceful enjoyment of another lot at the complex the animal be removed al the cost of
the Lot Owner;

(1) Should the cat breach any of the Body Corporate By-Laws the animal be removed &l the cost of the Lot Owner,

{g) That the approval is only for the life of the animal,

CARRIED
YES § NO 0 ABSTAIN 0

ACTION: SMG




9.2 VOTE OF THANKS
NOTED that those present wished ta put forward a vote of thanks for lan Carters time on the Commiltee.

10, FURTHER MEETINGS

NOTED that those present confirmed that the Annual General Meeting will be held on Tuesday, 17% April 2018 at
6:30pm, Onsite within the Pool Area — 17-21 Ganges Street, West End QLD.

FURTHER NOTED that the following dates for fulure Committee Meetings have been set as follows:

Tuesday, 5 June 2018 at 6:30pm

Tuesday, 4" Sept 2018 at 6:30pm

Tuesday, 4% Dec 2018 at 6:30pm

As there was no further general business the Chairperson declared the meeting closed at 7:50pm.




MINUTES OF ANNUAL GENERAL MEETING

For RIVERDENE TOR CTS 13175 held at Onsite - Pool Area, 17-21 Ganges St, West End QLD on
Tuesday, 17th April 2018 at 6:30 PM

PRESENT IN PERSON

LotB Barbara Baumgartner

Lot 9 Kate Duffy

Lot12 Phillip Apolakiatis

Lot 18 Matthew O'Sullivan (Arrived at Motion 8)
Lot 19 Marco Maggiore (Arrived at Motion 9)
Lot 22 Vikki Kisaloff

Lot 24 Kathryn McKeon

VOTING PAPERS

Lot Liam Ring
Lot3 Sarah Esposo
Lot 10 Kristian Horvath

COMPANY NOMINEES
Nil

PROXIES
lot8 Laurel Lewis fo Barbara Baumgartner

APOLOGIES
Nil

ALSO PRESENT
Rebecca Le Noble Representing Strata Management Group

QUORUM
The Chairperson accepted the valid Voting Papers and advised that a guorum was present and declared

the meeting open at 6:35PM.

The Committee - Statutory Motion

Yes votes: 7 Novotes: O Abstain: i Carried

THAT the minutes of the Annual Genera! Meeting held on 11th of April 2017 be confirmed as a true and
correct record of the proceedings of that meeting.

=

The Committee

Yes votes: 6 Novotes: O Abstain: 2 Carried

THAT the non-audited Statement of Accounts for the Administrative and Sinking Funds for the year
ending 31 JAN 2018 altached to the agenda be approved.




The Commitlee - Statutory Motion

Yes votes: 6 Novotes: 1 Abstain; 1 Carried

gHATé{?edBody Carporate Statement of Accounts for the financial year 01 FEB 2018 to 31 JAN 2019 not
e audited. '

NOTE: If you want the accounts to be audited, vote 'NO'; if you do not want the accounts fo be
audited vote 'YES'.

The Committee - Statutory Motion

Yes votes: 0 Novotes: 0 Abstain: 0 No Vote

THAT Dickfos Dunn Adams, Registered Company Auditors under the Corporations Act 2001, be
appointed to audit the Body Corporate Statement of Accounts for the financlal year ending 31 JAN 2019
for a cost not to exceed $610.00 exclusive of GST. All funds to be drawn from the Body Corporate
Administration Fund.

The Committee - Statutory Motion

Yes votes: 7 Novotes: O Abstain: 1 Carrled

THAT the Administrative Fund Budget of $72,286.12 inclusive of GST/Gross, being $3,011.92 inclusive
of GST/Gross per lot entitlement be confirmed for the body corporate's 12 month financial year ending 3
JAN 2019 he adopted and pursuant to the Regulation, levies be determined as follows-

Levy Period Gross Due Date
01/02/18 - 30/04/18 $723.96 PRE-ISSUED
01/05/18 - 31/07/18 $723.96 PRE-ISSUED
01/08/18 - 31/10/18 $782.00 01/08/18
01/11/18 - 31/01/19 $782.00 0111718

FURTHER NOTE: 2.5% interest will be accrued monthly on any overdue levies.

ADMINISTRATION FUND BUDGET - ADVANCE ISSUE

l.evy Period Gross Due Date
01/02/18 - 30/04/18 $752.98 01/02119
01/05/19 - 31/07/119 $752.98 01/05/19

FURTHER NOTE: 2.5% interest will be accrued monthly on any overdue levies.




The Committee - Statutory Mation

Yes votes: 7 Novotes: Abstain: 1 Carried

THAT the Sinking Fupd Budget of $43,407.72 inciusive of GST/Gross, being $1,808.66 inclusive of
GST/Gross per lot entitiement be confirmed for the body corporate's 12 month financial year ending 31
JAN 2018 be adopted and pursuant to the Regulation, levies be determined as follows-

Levy Period Gross Due Date
01/02/18 - 30/04/18 $451.79 PRE-ISSUED
01/05/18 - 31/07/18 $451.79 PRE-ISSUED
01/08M18 - 31110/18 $452.54 (1/08/18
01/11/18 - 31/01/19 $452 .54 01/11/18

FURTHER NOTE: 2.5% interest will be accrued monthly on any overdue levies.

SINKING FUND BUDGET - ADVANCE ISSUE

Levy Period Gross Due Date
01/02/19 - 30/04/119 $452.16 01/02/19
01/05/19 - 31/07/19 $452.16 01/05119

FURTHER NOTE: 2.5% interest will be accrued monthly on any overdue levies.

The Committee - Statutory Motion
Yes votes: 7 Novotes: O Abstain: 1 Carried

THAT following insurance policies arranged by the Body Corporate be confirmed and that the pcolicies
accordingly note the Body Corporate for RIVERDENE TOR CTS 13175 as the Insured and further that
Strata Management Group be authorised fo obtain quotations for future renewals as contained In the
management agreement with the Body Corporate and further that following acceptance of any quotation
by the Body Corporate that Strata Management Group be authorised to complete the insurers proposal
form. '

Building: $10,635,722.00

Public Liability: $20,000,000.00
Fidelity Guarantee: $100,000.00
Office Bearers: $1,000,000.00

insurer: AAI Limited

Policy Number: LNGSTR215018
Current to: 01/06/2018

Premium: $10,973,65

Commission: Up to 20% Base Premium

insurance Valuation - Replacement Cost: $10,032,000.00 Date: 04/05/2016

Notfe: Owners can obtain a copy of the Insurers Product Disclosure Statement from their website
at www.directinsurance.com.au/resources




:
The Committee

Yes votes: 7 Novotes: 1 Abstain: 1 Carried

THAT under Section 114 of the Body Corporate and Community Management (Standard Module)
Regulation 2008 the Body Corporate engages Strata Management Group for a term of ONE {1} year
commencing on 01/05/2018 to 30/04/2019 for a fee of $3,213.67 per annum exclusive of GST, plus
disbursements for the purpose of providing administrative services fo the Body Corporate, and be
authorised to exercise all of the powers of the executive commitiee in accordance with section 119 of
the Body Corporate and Community Management Act 1997, the details of which are contained in the
agreement attached to this notice.

VOTING BY PROXY IS INVALID

The Committee

Yes votes: 10 Novotes: O Abstain: 0 Carrled

MOTION WITH ALTERNATIVES

To vofe on this motion, you must either vote against the motion OR vofte for the motion and 1
alternative.

THAT the Body Corporate approve to engage one (1) of the below suitably quaiified contractors 1o
complete the installation of solar panels for the common property as per the job spacifications as detailed
in the attached quotations. Costs are to be drawn from the Body Corporate Sinking Fund.

ALTERNATIVE A.

Local Power, Po Box 5817, West End QLD 4101 - Quotation No11488 for a total of $14,055.00 Inclusive
of GST

CARRIED

ALTERNATIVE B,

Local Power, Po Box 5817, West End QLD 4101 - Quotation No11513 for a total of $17,520.00 Inclusive
of GST
DEFEATED

ALTERNATIVE C.
3D Energy Pty Lid, Po Box 5817, West End QLD 4101 - Quotation No1 7/03/18 for a total of $14,000.00
inclusive of GST

DEFEATED

NOTE TO MOTION: Please refer fo explanatory note.




ELECTION OF COMMITTEE

The Chairperson advised nominations were received from owners prior to the financial year end for the
following positions:-

Chairperson NIL
Secretary NIL
Treasurer NIL
Ordinary Member Llam Ring

Fire Evacuation Co-ordinator NIL

The Chairperson advised the meeting that the maximum number of Committee positions avallable is
seven (7) including positions of Chairperson, Secretary and Treasurer. Prior to any Ordinary Committee
Member positions being filled, it was noted that the Executive Committee Member positions must be filied,
being Chairperson, Secretary and Treasurer.

As only one valid nomination was received from the floor of the meeting for the position of Chairperson,
Laure! Lewis was duly elected unopposed to the position of Chairperson.

As only one valid nomination was received from the floor of the meeting for the position of Secretary, Vikki
Kisaloff was duly elected unopposed to the position of Secretary.

As only one valid nomination was received from the floor of the meeiing for the position of Treasurer,
Kristian Horvath was duly elected unopposed to the position of Treasurer.

RESOLVED that the following successful nominees were duly elected to their respective commitiee
positions:

Chairperson Laurel Lewls
Secretary Vikki Kisaloff
Treasurer Kristian Horvath
Ordinary Member Liam King
Ordinary Member Matthew O'Sullivan
Ordinary Member Marco Maggiore

GENERAL BUSINESS

NOTED that the meeting discussed the car that is permanently parking within the visitor car parking
space and agreed for Kate McKeon fo place a note on the car reminding the resident that they are not

allowed to permanently park within this space.

ACTION: KATE MCKEON

FURTHER NOTED that those present discussed the state of the car park of Lot 21 and requested Strata
Management Group ta contact the Owner and request that it be cleaned up due to potential health and
safety issues. It was also noted that personal items are still stored within Lot 2's car park and a reminder

notice was requested to be sent to them as well.

ACTION: SMG




NOTED that those present advised that the front door to the building is not closing properly an
requested Strata Management Group to engage a locksmith to attend to this.

ACTION: SMG

FURTHER NOTED that all residents are reminded to please be mindful of closing the front gate gently
when entering and exiting the building.

NOTED that with the change of seaont e imeforh Common Property lights need adjusting.

FURTHER NOTED that Kate Duffy is the only one that knows how to do this and as such it was agreed
that she teach this to Blue Property Services and that this will become a part of their scope of works.

ACTION: KATE DUFFY

NOTED that those present advised that the Common Property tap in the car park is constantly leaking
and believe that it requires replacement.

FURTHER NOTED that Strata Managemetn Group was requested to engage a plumber to attend to fix
the tap.

ACTION: SMG

There being no further general business, the Chairperson declared the meeting closed at7:15PM.




Body Corporate for
Riverdene Tor CTS 13175

Minutes of the COMMITTEE MEETING of the Body Corporate Riverdene Tor CTS 13175 held Poof Area
-~ 17-21 Ganges St, West End QLD on Tuesday 5" of June 2018 at 6:30pm.

PRESENT IN PERSON Chairperson Laurel Lewis
Secrefary Vikki Kisaloff
Ordinary Member Matthew O'Sulfivan (arived at 6:50pm)
PROXIES Kristian Horvath to Laurel Lewis
Marco Maggiore to Vikki Kisaloff
APOLOGIES Liam Ring
Marco Maggiore
Kristian Horvath
ALSO PRESENT Rebecca Le Noble Representing Strata Management Group

QUORUM: Noted that the Chairperson advised the meeting that a quorum was present and declared the meeting open
at 6:30PM.

1, CONFIRMATION OF MINUTES FROM PREVIOUS MEETING
RESOLVED that the Body Corporate for Riverdene Tar CTS 13175 confirm the minutes from the Committee Meeting
held on the 12% March 2018 are a frue and correct record of the proceedings of the meeting.
CARRIED
YES 4 NO ¢ ABSTAIN 0

2 MATTERS ARISING FROM PREVIOUS MEETING

24 UPDATE RE SOLAR PANELS

NOTED that Local Power was engaged as per the resolution of the Annual General Meeting and further update Is
panding dus fo the absence of Kristian who is overseesing the project. -

2.2 UPDATE RE PIPE ISSUE LOT 1 & COMMON PROPERTY
NOTED that a secend quotation was sourced and it was RESOLVED to ratify the engagement of Goanna Plumbers,
1745 Cordelia St, South Brisbane QLD - Quotation No. 13222 for the repalrs o the kitchen stack for a cost of
$1,191.30 Inc GST. Costs to drawn from the Body Corporate Administraiion Fund,
CARRIED
YES 4 NO 0 ABSTAIN ¢

FURTHER NOTED that the Invoice from Goanna Plumbers was forwarded to the Insurer to be included in the claim
against Lot 1, This item is now closed.

2.3 UPDATE RE FRONT FENGE AND LOT 5
NOTED that Automatic Gates and Doors attended the property to re-align the gate after contragtors fo Lot 5 hit i} upon
entering the property.

FURTHER NOTED that after the re-alignment was complsted the gate receiver stopped working and a quotation to
replace the receiver and remotes was obtained from Automatic Gates and Doors,

RESOLVED to ratify the engagement of Automatic Gates and Doors, 2/3285 Logan Road, Underwood Inv No, 979 for
the supply and installation of 1 receiver and twenty-nine remote transmitters for a cost of §1,691.80. Costs to be drawn
from the Body Corporate Sinking Fund.

CARRIED
YES 4 NO 0 ABSTAIN 0
FURTHER NOTED that the wotks have been completed and this item Is now closed.

3. INGOMING AND QUTGOING CORRESPONDENCE REGISTER

34 CORRESPONDENCE TO ACTION

314  AMALGAMATED PEST CONTROL

NOTED that Strata Management Group tabled a quotation from Amalgamated Pest Conlral for a fee of $726.00 Inc
GST for the general pest control of the common property,




RESOLVED that the Body Corporate for Riverdene Tor GTS 13175 approve the engagement of Amalgamated Pest

Control, PO Box 74, Archerfield QLD 4108 to complete the annual pest control of the commeon proparty for a cost not
to exceed $726,00 inc GST. Costs to drawn from the Body Corporate Administration Fund.

GCARRIED

YES 4 NO 0 ABSTAIN 0

ACTION: SMG

312 BLUE PROPERTY ITEMS
NOTED that Strata Management Group tabled a list of items from Blue Property for the Committee's attention:

1) Main entry light not werking
2) Campetonlevel 1 and 2 require replacement or cleaning
3)  Maln entry fire door lock

FURTHER NOTED that those present requested Strata Management Group fo engage an eleclrician to replace the
main entry light that is not working.
ACTION: SMG

FURTHER NOTED that those present requested Strata Management Group fo instruct Blue Property to replace any of
the damaged carpet tites on levels 1 and 2 with the spare ones In the storage area.
ACTION: SMG

FURTHER NOTED that the main entry fire door cannot ba unlocked from the outside with a key, Those present
advised that they will test the lock with the new and old masler keys and advice.
ACTION: COMMITTEE

113 LOT 1 WINDOW REFLACEMENT REQUEST
NOTED that the Property Manager of Lot 1 has advised that the extemal window to the kitchen Is stuck shut and
requesls that the Body Corporate organize the raplacement of this.

FURTHER NOTED that those present requested Strata Management Group lo engage a suitable contractor to

investigate the stuck window within Lot 1 and provide a quotation for the Committee’s consideration.
ACTION: SMG

FURTHER NOTED that the Property Manager of Lot 1 also advised that bikes are currently stored within the car space
of Lot 1 and requested that they be removed.

FURTHER NOTED that those present were not aware of who the bikes belong to and requested Strata Management
Group to Issue a circular to all requesting that all items within the car spaces he removed immediately.
ACTION: SMG

32 CORRESPONDENCE TO RATIFY

3.21  LOT 20 AIR CONDITIONER REQUEST

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 ralify the decision to approve the Owner of Lot 20
to Install an Air Conditioner to their lot subject te the following conditions:

(a) That the air-conditioning unit instaflation is the full responsibility of the Lot Owner including all costs;
(b) That all future repairs and maintenance an the unit and supporting equipment i.e, condensation drain remain the
full responsibility of the Lot Owner,
{¢) That a sultably qualified contracter be engaged to install the unit;
{d) That should any common properly ba damaged during the installation or during future maintenance of the unit
the Lo} Owner is responsible to rectify the damage;
{e) Should the air-conditioning unit disrupt the peaceful enjoyment of another lot at the complex the unit be removed at
the cost of the Lot Owner;
{f) Should the air-conditioning unit breach any of the Body Corporate By-Laws the unit be removed at the cost of
the Lot Owner;
{g)} The Alr-Condilioning tnit is to meet all Work Heslth and Safety and City Council regulations as to nolse emission
and distances from boundaries;
{h) That the air conditioner condensation drain to be plumbed to the nearest storm waler drain,
CARRIED
YES 4 NO 0 ABSTAIN 0

ACTION: SMG




322  INSURANCE RENEWAL

RESOLVED that the Body Corporate ratify the dacision to renew the insurance for the peried 01/06/2018 to
01/06/2019 as per the below terms with Longitude {Vero} and that Strata Management Group be authorized fo
compiete the insurers proposal form and make payment of the insurance renewal lnvoice from the Body Corporate
Administration Fund,

Premium; $13,630.41 Basis Excess: $500.00

Building: $11,273,865 Common Area Contents: $112,739
Public Liability: $20,000,000 Office Bears: $1,000,000

Fidelity Guarantee: $100,000 Loss of Rent: $1,691,080

CARRIED
YES 4 NO 0 ABSTAIN 0

3.23  LIGHT REPLACEMENT
RESOLVED tha the Body Corporate for Riverdene Tor CTS 13175 ratify the engagement of LEDFX Py Ltd, PO Box
322, Chevron Island, QLD 4217 to complete the replacement of common property lights for a cost of $1,086.15 Inc
GST. Costs to he drawn from the Body Corporate Sinking Fund.
CARRIED
YES 4 NO 0 ABSTAIN 0

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the incoming and Outgoing
Correspondence Register as tabled at the meeting.
CARRIED
YES 4 NO 0 ABSTAIN 0
Matthew O'Sulflivan arrved 6:50pm

4, FINANCIALS

4.1 STATEMENT OF ACCOUNTS

RESOLVER that the Body Corporate for Riverdene Tor CTS 13175 approved the Stalement of Accounts as fabled at
the meeting showing Owners funds as:

Administration Fund $3.172.22
Sinking Fund $67,387.94
CARRIED
YES § NO 0 ABSTAIN ¢

4.2 INVESTMENT ACCOUNT UPDATE 7
RESOLVED that the SBody Corporate for Riverdens Tor CTS 13175 approved the investment Account Update as
tabled at the meating showing funds as:

investmant Interest Recaived $385,99
GARRIED
YES 5 NO 0 ABBTAIN ¢

43 AGED BALANCE LIST & ARREARS UPDATE
RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 approved the Aged Balance List & Arrears Update

as tabled at the meeting.
CARRIED
YES 5 NO 0 ABSTAIN 0

5. INSURANCE CLAIMS UPDATE
NOTED that Strata Management Group confirmed that the insurance claim for Lot 1 is still open with works being
completed,

6, COMPLIANCE AND MAINTENANCE REPORTS

6.1 POOL COMPLIANCE

NOTED that the Pool Safety Certificate was due to explre on the 23 May 2018 as such My Pool Inspection was
engaged to complete the safety inspection for the Pool,

RESOLVED that the Body Corporate for Riverdene Tor CTS 13175 ratify the engagement of My Pool Inspection, PO
Box 457N, Cairns North QLD 4870 to complete the safety inspection for a cost of $219.60 Inc GST. Costs to be drawn

j und.
from the Body Corporate Administration Fun CARRIED
YES 5 NO 0 ABSTAIN 0




FURTHER NOTED that the inspection passed and Strata Management Group provided a copy of the safety certificate
to the Committes to be displayed onsite, This ltem is now closed.

6.2 FIRE COMPLIANCE
NOTED that the Fire compliance package {Fire Safety Report, Review of Evacuation Plan and Evacuation Practice) for
the bullding was completed in April 2018,

FURTHER NOTED that copies of these reports are available via the portal for all Owners lo view.
FURTHER NOTED that there was no items to be addrassed within these reports therefore this item is closed,

6.3 INSURANCE CLADDING

NOTED that Strata Management Group advised those present that with fhe building fire that occumed in London
Insurers are requesting evidence that the building facade does not contain Rammable ¢ladding. If the Body Cormporale
is unable to provide this advice it has been advised that Insurers will be taking the consarvative approach and presume
the building has flammable ¢ladding thus potentially increasing the premium.

FURTHER NOTED that Sirata Management Group tabled a quotation from Solutions IE to complete an assessment of
the bullding and provide cerlification for a cost not to exceed $702.00 Inc GST,

FURTHER NOTED that those present noled ihat the Insurance was recently renewed and this report was not
requested, as such those present agreed to hold off on obtaining the report until next year.

7. MAINTENANCE AND MANAGEMENT AGREEMENTS UPDATE
NOTED that Strata Managemant Group confirmed that there are no oulstanding agreements at the time of the
meetling.

8. GENERAL BUSINESS

8.1 LOT 21 STORAGE AREA

NOTED thal those present advised that the storage area used by the Owner of Lot 21 Is still in an unsightly state and
requested Strata Management Group lo correspond with the Owner again regarding this matter.

ACTION: SMG

8.2 LEAKING PIPES
NOTED that Laure! Lewis raised concerns regarding the copper plpes that are constantly leaking water especially the
one located in car park 13 and 14,

FURTHER NOTED that Goanna Plumbing did advise that these pipes are most likely the overfiow relief drains from
refief valves on the units individual hot water systems.

FURTHER NOTED that those present requested thal Strata Management Group issue a circular fo all Owners
regarding this and raquest that they check their hot water systems to ensure that they are working correctly.

ACTION: MG
9 NEXT COMMITTEE MEETING
NOTED that Strata Managemen! Group advised the Committee thal the next committee Meeting has been scheduled
for the Tuesday, 4% September 2018 at 6:3Cpm, 17-21 Ganges St, West End QLD - Pool Area (Onsils).

As there was no further general business the Ghairperson declared the meeting closed at 7:25PM.




Body Corporate for

RIVERDENE TOR T8 13178

Notice of the COMMITTEE MEETING of the Body Corporate for RIVERDENE TOR CTS 13175 1o be held in the
Pool Area - 17-21 Ganges Street, West End QLD on Tuesday, 4" September 2018 at 6:30PM,

ATTENDEES
Chalrperson Laurel Lewis
Secratary Vikki Kisaloff
Treasurer Kristian Horvath
Ordinary Member Uiam Ring
Ordinary Member Marco Maggiore
Ordinary Membar Matthew O'Sullivan
ITEM SUBJECT
1. Aftendance
11 Record of Apologles
1.2 Admittance of Proxies
13 Admittance of Company Nominees
14  Alsoin Altlendance
2. Confirmation of Quorum
3. Confirmation of Minutes from Previous Committes Meeting
31 Commities Meeting Dated Tuesday, 05 June 2018.
4. Matters Arising from Pravious Committes Meeting
4.1 Update RE SOLAR PANELS
42  Update RE AMALGAMATED PEST CONTROL
43 Update RE BLUE PROPERTY ITEMS
4.4 Update RE LOT 1 WINDOW REPLACEMENT REQUEST
45 Update RE LOT 21 STORAGE AREA
46  Updale RE LEAKING PIPES
L incoming and Qutgolng Carrespondence Register
514 Te be Tabled at the Meeting
6. insurance Clafms Updats
7. Financlal
8. Compllance and Malntenance Reporis
9. Maintenance and Management Agresments Update

10.

Ceneral Business

RESPONSIBILITY
Chairperson

Chalrperson

Committee

Committee

Committes

SMG
SMG
SMG
MG

Committes




Body Corporate and Community Management {Standard Module) Regulation 2008

51 Attendance at committes meatings—non-members
{1) A persan who is not a member of the committes may attend a mesting of the committes if the person is—
() an owmer of a lot who compliss with subsection (2); or
(b} another parson who is invited to altend by a majority of the voting members of the commiltee wha are present at the
meeting personaliy or by proxy.

{2) An owner of a Jot who wishes lo altend a meeting of the committee under this section must give the secretary written notice of
the owner's Intention to attend so that the secretary receives the nolice not later than 24 hours before the mesfing is to be
held,

{3) A person who altends a commitiee maeting under this section must not be present for an item of business about a following
malter considered al the mesting If the committee decides that the person must not be present for the item—
{a} a breach of the by-laws for the communily titles scheme;
{b) sterting & proceeding, if the decision to start the proceeding is not a decision on & restricted issua for the
committes;
{c) a proceeding against (ha body corporate;
{0) a dispute between the body corporate and-—
{i} the ovmer or ecoupier of a lot included in the scheme; or
{if) a body corporale manager, of
{ill) a caretaking service confractor,

(4) Also, the person must not be present far—
(a) a discusslon of, or vote taken by, ihe committee about whether the person may be present for an itern of business
mentioned In subsection (3); or
{b) & vote taken by the committes on the item of business.
{5) The person may—
(a) subject to subsections (3} and {4), observe the meeling; and
{b) speak to the committee only If invited to speak by the committee,
(6) An invitalion to speak to the committee may be revoked by the committes at any time.
(7) The committes may direct the person to leave the meeting if the person does not comply with subsection (5(b).

{8) The person must comply with a direction given to the person under subsection {7).
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31 May 2016

The Body Corporate Commitlee
Riverdene Tor

17-21 Ganges Street

West End QLD 4101

Pear Commiltee Members,
Thank you for appointing our company to conduct your Sinking Fund Forecast.

Based on our survey of your propery, we have determined thal the Body Corporate will need to
increase its contributions in the short term to cover its forecast sinking fund expenses. We recommend
that the fevies initially be set at the level shown in this report. Once the short-term expenses have been
paid for, we recommend that this report be updated to confirm that the levies can be reduced to the
level shown in this report.

This forecast should be updated regularly to accounl for actual changes in construction and
maintenance costs, unanticipated changes in the property's condition over time, changes in legal
requirements and any discrepancies between the forecast and actual sinking fund balances. Regular
updates also create peace of mind and assist the Body Corporate to manage the risk of litigation from
individual owners (current and future} for breaches of its duty to maintain the common property by
providing reasonable, up-to-date estimates of the cost of necessary maintenance work and repairs,

Key Report Data Levies Summary — First Financial Year

Levy Per Unit Entitlement (Total sinking fund levy divided by unit entitlements) $2,317.13
Total Unit Entitlements 24
Total Sinking Fund Levy $55611.18

The data used to arrive at the above figures {which includes GST) is in the attached report. It is
designed for ease of reading. For your convenience here Is your Report index:

Report Index Page No.
Owners Report Summary Bection 1
Building Details and Report Inputs Page 2

15 Year Cash Flow Tracking & Graph with New L.evies 2

15 Year Cash Flow Tracking & Graph with Old Levies 4
Report Detail ~ Section 2
15 Year Anticipated Expenditure Table 5
Building Data List from Property Inspection 10
Inspectar's Building Report & Building Specific Report Noles 14
Report Notas 16

All services provided by Solutions in Engineering are supplied on the basis of our 'Supply
Terms and Conditions’ which are available from our Office and from our website

www.solutionsinengineering.com

If you have any questions regarding your report or need our specialised services in Professional Safety
Reports, Insurance Valuations, Maintenance Reports, Asbestos Audits or Balustrade Testing call us on
1300 136 036 or email enquiry@solutionsinengineering.com.

Youwrs sincerely,

% The Team at Solutions-in Engineering

NEW SOUTH WALES QUEENSLAND VICTORIA
Level 6, 115 Pitt St Sydney 2000 18 Park Rd Miflon 4064 Level 1. 1 Queens Rd Melbowne 3004
PQ Box A72 Sydney Soulh NSW 1235 PO Box 1584 Milton 4064 GPO Box 3025 Melbourne 3001




31 May 2016

Buil

Riverdene Tor / Communily Tilles Scheme 13175

ding Details & Report Inputs
Supplied information

Reference No.: 1721249

Building Name Riverdene Tor
Bultding Address e e o
Community Titles Scheme (CTS) No 13175

Plan Type

Building Farmat Plan (previously known as a Building Units Plan}

Registered Plan Date/Year of Construction 1975
Number of Lot Entitlements 24
Number of Units 24
Estimated Starting Sinking Fund Balance $138,645
Starting date of Financial Year for Report 1/02/2016
GST Status Registered for GST
Current Sinking Fund Levy per Lot Entitlement (Inc. GST) $444.44
Report assumptions & information
Assumed Interest Rate on invested funds (For funds over $10,000) 3.35%
Company Taxaticn Rate 30.00%
Interest on Invested Funds - Based on Assumed {nterest Rate minus Company Taxation Rate. 2 35%
Calculated only on sinking fund balances over $10,000,
Contingency Allowance - For minor andfor unforeseen expenses 1%
Assulmed Rate of infiation for Building Maintenance Costs - Based on average annual building 3.10%
cost increase between 2002 and 2012
Forecast Period - Number of years the forecast looks out. 15 years
15 Year Levy Table
Yoar Year To Total Cantribution Gontribution per Lot Entitlement Quarterly Contribution
dd/mmiyyyy | Including GST GS8T Compohnent | Including GST GST Componant Inclucing GST | GST Component
1 31012017 56,611.18 5,055.56 231713 210.65 579.28 5266
2 31/01/2018 76,800.00 6,981.82 3,200.00 290.91 800.00 72.73
3 31/04/2019 101,376.00 9,216.00 4,224.00 384.00 1,066.00 95.00
4 31/01/2020 43,488.01 3,953.48 1.812.00 164.73 453.00 41.18
5 31/01/2021 48,867.04 426973 1,956.96 177.91 489,24 44 48
6 31/01/2022 48,423.02 4,402.09 201763 183.42 504.41 4586
7 31/01/2023 49,924.14 4,538.56 2,080.17 189.11 520.04 47.28
8 31/01/2024 61,471.78 4,679.25 2,144 66 194.97 536,17 48,74
8 31/01/2025 53,067.41 4,824.31 2211.14 201.01 552.79 50.25
10 31/01/2026 54,712.50 4,973,686 2,279.69 207.24 560.92 51.81
11 310112027 56,408.59 5,128.05 2,350.36 213.67 587.59 53.42
12 31/01/2028 58,157.26 5,267.02 2,42322 220.29 605.81 55,07
13 31/01/2029 59,960.14 5,450.02 2,498.34 227.12 624.59 56.78
14 31/0112030 61,818.91 5,619.80 257579 23416 643.95 58.54
15 31101412031 63,735.30 579412 2,655.64 241.42 663.91 60.36
18 Year Cash Flow Tracking Sheet
© Sclutions in Engineering | Ph 1300 136 036 Section 1 Page 2




31 May 2018 Riverdene Tor ! Communily Titles Scheme 13175 Reference Mo 1721249

The table below shows the cash flow starting with the anticipated 'Opening Balance' at the start of the first
financial year which you provided to us, We then add the ‘Total Levy Contributions’ for the year and any
‘Interest’ on balances greater than $10,000. Any ‘Anticipated Expenses' are then allowed for leaving a 'Closing
Balance’ for the year which in turn becomes the ‘Opening Balance’ for the following year. In summary:

Opening Balance + Total Levy Contributions + Interest — Anticipated Expenses = Closing Balance

Openin Total Lev Anticipated Closin
Year | YearTo _ Bglancg Contributioﬂs Interest Expegses Balancge
1 310122017 138,645.00 50,555.62 2,655.76 101,823.64 90,032.74
2 31/01/2018 90,032.74 69,818.18 2,347.35 50.109.09 112,089.18
3 1310172018 112,089.18 92,160.00 3.682.62 2,923.64 205,008.18
4 31/01/2020 205,008.16 39,634.55 2,527.41 234,451.82 12,618.30
5 | 31/01/2021 12.618.30 42.697.31 567.33 19,650.91 36.232.03
o] 3110112022 36,232.03 44,020.93 1,248.42 10,236.36 71,265.02
7 1 31/01/2023 71,265.02 45,385.58 1,274.88 79.415.45 38,510.03
8 | 31/01/2024 38,510.03 46,792.53 1,263.94 16,243.64 70,322.86
9 | 31/01/2025 70,322.86 48,243.10 2,105.29 9,715.45 110,955.80
10 | 31/01/2026 110,955.80 49,738.64 2,475.86 60,939.09 102,231.21
11| 31/01/2027 102,231.21 51,280.54 2.947.23 4,914.565 151,544.43
12 | 31/01/2028 151,544.43 52.870.24 3,842.94 28,900.00 179,357.61
13 | 21/01/2029 178,357.61 £54,509.22 4,855.39 0.00 238,722.22
14 | 31/01/2030 238,722.22 56,198.01 5,3561.77 78,173.64 222,099.36
15 | 31/01/2031 222,099.36 57,841.18 4,280.58 137,835.45 146,485.67

15 Year Cash Flow Graph

The graph befow tracks the "Conlributions’ {the amount collected in levies), the projected ‘Closing balance’ of the
sinking fund and the likely 'Expenses' for each year of this forecast. The three lines in the graph are:

Contributions line - Total sinking fund contributions per year,

Closing balance line - Balance in the sinking fund al the end of the year after all income and expenses.

Closing balance line — Shows the amount left in the fund bank account at the end of the year after all anticipated
expenses have bean allowed for,

Cash Flow
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31 May 2016

What will happen if you stay with your current levy amount?

Riverdene Tor ! Cemumumly Titles Scheme 13175

Reference No.: 1721248

The table and graph below use the same information as on the previous page except they show the cash flow for
the scheme if you do not vary your current levy amount.

15 Year Cash Flow Tracking Sheet

The table below shows the cash flow for the entirety of the forecast. In summary.

Opening Balance + Total Levy Contributions + Interest — Anticipated Expenses = Closing Baijance

Openin Total Lev Anticipated Closin
Year | YearTo Bglancg Contributioﬁs Interest ) Expegs_es Balanc%
11310172017 138,645.00 9,696.87 217567 101,823.64 48,693.90
2 131012018 48,693.90 5,997.47 . boo 50,109.09 8,582.28
3 131/01/2019 8,682.28 10,307.39 288.44 2,623.64 16,254.47
4 ]31/01/2020 16,254.47 1062692 [ 0.00 234,451.82 -207,570.43
5 | 31/01/202% -207,570.43 10,956.35 0.00 19,650.91 -216,264.99
6 | 31/01/2022 -216,264.99 11,286.00 0.00 10,236.36 -216,205.35
7 | 31/01/2023 -216,205.35 11,646.18 0.00 79,415.45 282,974 .62
B |31/01/2024 -282,974.62 12,007.21 0.00 16.243.64 -287,211.05
9 | 3101/2025 -287,211.05 12,379.43 0.00 9,715.45 -284,547.07
10§ 31/01/2026 -284,547.07 12,763.18 __0oo 60,839.09 -332,722.97
11§ 31/01/2027 -332,722.97 1315885 0.00 4,914 .65 -324,478.67
12 | 31/01/2028 -324,478.67 13,566.77 0.00 28,900.00 -339.811.90
13 | 31/01/2029 -339,811.90 13.987.34 Q.00 0.00 -325,824.56
14 | 31/01/2030 -325,824.56 14.420.85 0.00 78,173.64 -389,577.25
18 | 31/01/2031 -389,677.25 14.868.00 0.00 137,8356.45 -512,544.70

The graph below tracks the 'Contribu
sinking fund and the likely 'Expenses’

Contributions line - Total sinking fund contributions per year.
Closing baance line - Balance in the sinking fund at the end of the year after alt income and expenses,

Closing balance line — Shows the amount left in the fund bank account at the end of the year after all anticipated
expenses have been allowed for.

15 Year Cash Flow Graph

Cash Flow - Projection at Current Rate
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31 May 2016 Riverdene Tor / Communily Tilles Scheme 13175 Reference No.: 1721249

Inspector's Report for Riverdene Tor

1. IMPORTANT NOTES ABQUT PAINTING: Painting a buitding serves two main purposes:
improving the appearance of the building; and protecting the painted surface. From a
maintenance point of view, this second purpose is more important. By sealing the surface, paint
protects the building from damage caused by water, salt or air poliutants. Although most paints
will hold their appearance for at least ten years, before cracking or peeling oseurs, they become
porous and lose their protective abilities well before this point. As such, we recommend that
surfaces are repainted more frequently.

High-quality elastomeric paints, when properly applied, can achieve longer-lasting resuits,
however the higher cost of this paint, lower spread rates and higher labour costs associated with
this work tends to increase painting cost by approximately 50%, and so has not been inctuded in
this forecast.

Washing or pressure cleaning a painted surface can significantly diminish its function as a
protective coating. If the surface is not repainted after the timeframe recommended above it will
become more vulnerable to water, salt and/or pollutants. The resulting damage can considerably
increase the cost of surface preparation before future repainting and, in extreme cases lead to
concrete cancer, requiring major repairs.

2. The amounts estimated for the painting of the property include, as far as possible, all external
surfaces including those within lot boundaries. While the maintenance costs of some of these
surfaces are technically the responsibility of the individual lot owners, it is usual for the Body
Corporate to administer the painting of these areas to preserve the appearance of the building
and to reduce overall costs for individual lot owners.

3. The painting cost estimates are as accurate as possible. However, due to privacy
considerations, access restrictions to some areas and the varied nature of the property, it is
recommended that the Body Corporate obtain guotes for painting work well in advance of when
the work is to be carried out to aliow for any shortfall or excess in funds.

4. Actual Painting quotations can vary to our Painting Cost Estimates due to colour selection
changes (ie: changing from light to dark or dark to light that may require multiple coats). Often
over product specification that includes either an impact membrane or 3 coat system can add up
to 15-20% to the painting per square metre rate.

§. The maintenance of fences between properties is regulated under the Neighbourhood Disputes
Resolution Act 2011, which states that neighbours have equal responsibility for dividing fences.
As such, we have applied a fifty percent rate to all maintenance work on these fences in this
report.

6. Cracks were noted at several locations in the driveway. All such areas should be monitored
closely and in the event that any crack should lengthen or expand, we recommend that the Body
Corporate commission a report from a structural engineer containing advice on the best course
of action to remedy the problem.

7. Monies have been budgeted to assist with cleaning and maintenance of the driveway areas.
Cleaning may be carried out using high pressure water or chemical wash. Care should be taken
to meet relevant water saving and water use restrictions.
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8.

10.

11.

12,

13.
14.
16.

16.

17.

18.
19,

20.
21 *

The powder coated surfaces throughout the property have a lengthy maintenance-free period
when new. After this period these surfaces may be repainted to maintain their appearance. It is
important to nole that powder coated surfaces will need to be prepared for painting, and that
most paints will require an additive to ensure a high quality finish.

The powder coated metalwork throughout the property may be subject to a manufacturer's
warranty and, as such, the manufacturer's cleaning and maintenance recommendations should
be followed to maximise the lifespan of the product.

Trees should be lopped te below the fascia and gutter height and be kept clear of the building to
prevent premature corrosion of the roof flashings, gutters and downpipes. Root systems should
also be kept away from the building to prevent structural damage to the footings using root
barriers. If these measures cannot prevent damage to the building or property, the Body
Corporate may wish to consider removing problem trees.

The National Broadband Network Company (NBN Co) has indicated that it will install access
points (network termination units) in all units in muiti-dwelling units at no charge. As such, no
costs associated with the roll-out of the NBN have been included in this report.

Several of the costings in this report have been provided by the BC/onsite manager and reflect
the formal information obtained through estimates sort and received for various projected
maintenance works. Forward planning will be necessary in order to facilitate and meet the
financial obligations forecasted in this report.

An allowance for general building maintenance and repairs was added for future works.
Monies were budgeted for the maintenance & replacement of window parts on the complex.

Money allocated for scaffold can be used for other access equipment eg. Boom lift, cherry
picker.

The membrane on the roof needs regular maintenance and replacement over time which has
been included in this report.

A walkway maintenance program was included for repairs and maintenance to the external
common area walkways & stairways.

An allowance for plumbing and drainage maintenance was included for the complex.

Monies were budgeted for the maintenance of the common area gardens, landscaping & tree
pruning.

Lift maintenance has been included in this report.

We have included the special levy (supplied financial statements) within the total for all
contributions for year ending 28/01/2017.
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Report Notes
Sinking Fund Forecast {QLD)

This forecast satisfies the current requirements of Section 152 of the Body Corporate and Community

Management Act 1997 and the Body Corporate and Community Management (Standard Module) Regulation
2008. The Regulation states:-

139 Budgets

(1) The bady corporate must, by ordinary resolution, adopt 2 budgets for each financial year -
o the administrative fund budge!
« the sinking fund budget

{3)The sinking fund budget must-

(a) aflow for raising a reasonable capital amount both to provide for necessaty and reasonable spending
from the sinking fund for the financial year, and also to reserve an appropriate proportional share of
amounts necessaty lo he accumulated to meet anlicipated major expenses over at feast the next nine
years after the financial year, having regard to-

(i} anticipated expenditure of a capital or non-recurrent nalure; and
(ii} the periodic replacement of items of a major capital nature, and
(iii} other expenditure that should reasonably be met from capital, and

(b) fix the amount lo be raised by way of contribution fo cover the capital amount mentioned in paragraph

(a).
THIS REPORT DEALS WITH THE SINKING FUND BUDGET,

Figures used and updates - The figures used in the forecast are typical for this type of building and normal usage.
The Body Corporate has some discretion in the timing of most maintenance items. The purpose of this forecast is
to ensure monies are available when required ta cover foreseeable expenses.

Contingency - A contingency has been allowed for any unforeseen expenses. Piease refer to the second page of
the report.

interest, Taxation and Inflation - The standard interest rate used by Solutions in Engineering is based on the
Reserve Bark of Australia’s (RBA) historical series for Cash Management and Online Savings Account interest
rates for the past previous fifteen years. The company tax rate is applied to interest income unless Solutions in
Engineering is advised that the Body Corporate is exempt from tax on external income. The standard inflation rate
used by Solutions in Engineering is based upon the entire RBA historical series for Construction, Manufacturing
and Property Services inflation, commencing March 1999. While historica! figures are not an accurate prediclor of
specific future outcomes, over the life of this report (fifteen years), interest rates and inflation should approach long-
term averages. Changes in economic conditions may affect the accuracy of these figures. This report should be
updated at regular intervals to ensure that any such changes are taken into account,

Administration Budget - ltems of a recurrent nature that are covered by the administration budgel such as
maintenance contract for lifts, fire protection equipment, air conditioners, cleaning and gardening are not included.
Neither are items of a minor recurrent nature with varying life spans such as light bulbs and exit light battery packs.
Safety - The inspection does not cover safety issues.

Lifts - Due to the many types of lift contracts covering varying parts and aspects of lit maintenance, no allowance
is made unless instructed by the Bady Corporate Committee/Representative.

Fire Maintenance — We have assumed that the Fire Maintenance Contractor has covered the Fire Maintenance
ltems; no allowance is made unless instructed by the Body Gorporate Commitiee/Representative.

items with Indefinite Lives - There is no allowance for replacement of items that, if properly maintained, should
last indefinitely, (unless otherwise requested by the body corporate); for example: sanitary fittings and {ift carriage
interiors. This forecast deals only with estimating the timing of physical obsolescence.

improvements - The Body Corporale may resolve to undertake improvements not related to normal maintenance.
No aflowance has baen made for these items unless instructed.
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Defacts - No allowance has been made for correction of defects resulting from faulty construction except where
nominated in the report. The inspectors report summarises only issues observed during our inspection and is not a
structural report.

Ongoing Maintenance Programs - The lives of some items overall may have been extended indefinitely due to
the use of an ongoing maintenance program. When there is any doubt in our minds about how and when an item
may need replacement or maintenance, we give control to the Body Corporate. With allowances for ongoing
maintenance programs, allow funds to be available for maintenance, gradual reptacement or in some cases
accumulation of funds for total replacement in the long term. The lives of some items can vary considerably,
especially with issues such as:

e Usage.

s Accidental damage to floor tites, which may or may not be still available or in stock.

e Fences can be maintained and replaced gradually or all at ance.

o Metal and Aluminium Balustrades can last anywhere between 10 and 50 years, depending on the original
quality, coatings (painting) and maintenance.
Concrete driveways that have been cracked but are stil} perfectly sound and serviceable.
e Pumps and Fans can last indefinitely or wear out relatively quickly. This often depends on the quality of

internal construction and finish.

Updates - The forecast is made with the best available data at this time. The forecast should be upgraded at
regular intervals. We recommend a minimum of bi-annual updates.

Supply terms and conditions - All services provided by Solutions in Engineering are supplied on the basis of
Supply Terms and Conditions which are avaitable from our Office and from our websile

www _solutionsinengineering.com

Please read the information and the notes on the Inspector's report to gain the most from this report.
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