








RTANT NOTICE TO VENDORS AND PURCHASERS

re signing this contract you should ensure that you understand
and obligations, some of which are not written in this contrac

mplied by law.

NING-SMOKE ALARMS

wners of certain types of buildings and strata lots must have s

s, or in certain cases heat alarms, installed in the building or
-dance with regulations under the Environmental Planning
ssment Act 1979. It is an offence not to comply. It is also an oft

move or interfere with a smoke alarm or heat alarm. Penalties app

x
NING-LOOSE-FILL ASBESTOS INSULATION

e purchasing land that includes residential premises, withir
ing of the Home Building Act 1989, Part 8, Division 1A, built b

a purchaser is strongly advised to consider the possibility tha
ises may contain loose-fill asbestos insulation, within the meani

"ome Building Act 1989, Part 8, Division 1A. In particular, a purci
Id-

search the Register required to be maintained under the Home

Building Act 1989, Part 8, Division 1A, and

ask the relevant local council whether it holds records showing
the residential premises contain loose-fill asbestos insulation.

urther information about loose-fill asbestos insulation, including
ich residential premises have been identified as containing loos
stos insulation, contact NSW Fair Trading.
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Cooling off period (purchaser's rights)
This is the statement required by the Conveyancing Act 1919, se

66X. This statement applies to a contract for the sale of residenti-

property. ه
EXCEPT in the circumstances listed in paragraph 3, the purchase

may rescind the contract before 5pm on-

(a) for an off the plan contract-the tenth business day after th

on which the contract was made, or

(b) in any other case-the fifth business day after the day on w
the contract was made.

ARYThere is NO COOLING OFF PERIOD-

(a) if, at or before the time the contract is made, the purchaser

to the vendor, or the vendor's solicitor or agent, a certificate

complies with the Act, section 66W, or

(b) if the property is sold by public auction, or
(c) if the contract is made on the same day as the property was

offered for sale by public auction but passed in, or
(d) if the contract is made in consequence of the exercise of an

option to purchase the property, other than an option that is

under the Act, section 66ZG.

A purchaser exercising the right to cool off by rescinding the cor
forfeits 0.25% of the purchase price of the property to the vendor

The vendor is entitled to recover the forfeited amount from an am

paid by the purchaser as a deposit under the contract. The purch
is entitled to a refund of any balance.

WA DISPUTES

get into a dispute with the other party, the Law Society and Real
te encourage you to use informal procedures such as negotiatior

endent expert appraisal, the Law Society Conveyancing Dispute
ution Scheme or mediation (for example mediation under the Law

cy Mediation Program).

2 AUCTIONS

ations made under the Property and Stock Agents Act 2002 presc
















































































































































































































































































